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STATE OF SOU(?I."C 0 l*\i Aops iz MORTGAGE OF REAL ESTATE 230X FRot :
e \ ~- A ; . . :
COUNTY OF TO ALL WHOM THESE PRESENTS MAY CONCERN: .
* THIS MORTGAGE SECURES FUTURE ADYANCES - MAXIMUM QUTSTANDING $100,000.
WHEREAS, Charles A; Phillips and Jesse G. Phillips
(hercinafter referted 1o as Mortgagor) is well and truly indebted unto MCC Financial Services, Inc.

— —_— — » 118 sucoessors and assigns forever (hercinafter referred to as Mortgagee) as evideaced by the
Mortgagor's promissory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of

Nine Thousand Six Hundred Ninety Seven Dollars and 80/100 po. (s 9697.80 ) duc and payable
in monthly installments of § 115.45 . the first installment bccomir_;,g due and payab!c_- oi_x the 15th day of Septenb er , 19 74

and 2 like instaliment becoming due and payable on the same day of each successive month lhereaﬁet until ‘e entire mdebtedness has been paid, with interest
thereon from maturity at the rate of seven per centum per annum, to be paid on demand.

WHEREAS, the Mortgagot may hereafter beconid indedted to the said Mortgagee for such further sums as may be advanced to of for the Mortgagor's acvount r
for taxes, insurance premiums, public asszssments, repairs, of for any other parposes:

(791
NOW, KNOW ALL MEN, That the Mortzagor, in consideration of the aforesaid debt, and in ozder 10 secure the payment thereof, and of any othes and further 0 -
sums and other oblizations for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the Moitgagee, the
Maximum Quistanding at any given time not 10 exceed said amount stated above, and also in consideration of the further sum of Three Dollars ($3.00) to the l
Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has :
granted, bargained, sold and releassd, and by these presents does grant, hargain, sell and release unto the Morigagee, its successors and assigns:

ALL that certain picce, parcet or Jot of land, with all improvements theteon, or herzafter constructed thereon, situate, hying and being in the State of South
Carotins, County of __Greenville .towit: All that piece, parcel or lot of land with the iamprova-
ments thereon, situate lying and being in Mooaghan Mill Village, Greenville County, S,C, beimg
more particularly described as Lot 51, Section 2, as shown on a plat entitled "Subdivision for
Victor-Monahgan Mills, Greeanville, S,C.", made by Pickell & Pickell Rugineers, Greeanville, S.C., :
on December 20, 1948, recorded in the R.M,C, Office for Greenville County, in Plat Book S, Pages 3
179 and 181, and having according to said plat the following metes and bounds:

PEGINNING at a point on Thomas Street and running thence N. 3-11 E., 145 feet to a point in alley;
thence S, 73-11 W., 75 faet to point in said alley; thence §, 30-53 E. 134.8 feet to the inter~-

section of said alley with Thomas Street; thence along Thomas Street, S. 86-49 E,, 133 feet to the
begimig cormer.
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ALSOY All that parcel or lot of land situate on the South Side of a 15 foot alley, near the City
of Greenville, fn Greenville Commty, $.C. in Monahgan Mill Village, being shown as a portion of
what was formerly a2 15 foot alley and a strip of land lying Northwest thereof on plat of Section
2 of a subdivisfon of Victor-Memaghan Mills, made by Pickell and Pickell, Engineers, Deceaber
20, 1948, recorded in the R ,M.C, Office for Greenville County, S.C. in Plat Book S. Page 179 and

181, and having, according to said plat and a survey made by Pickell and Pickell, Eagineers,
Movember 29, 1963, the following metes ad bounds, to-wit:

BEGIMNING at zn iron pin on the South edge of a 15 foot alley at the joint rear cormer of Lots 50
and 51 on plat for Sectiom 2 Victor-Managhan Mills property and runs thence with the rear line of

Lot 51, S. 73-11 W., 75 feet to an iron pin; thence still along the line of Lot 51, S. 30-53 W.
45 feet to an iron pin; thence in a nOﬁgglii!HgéLFctlon along the East edge of the right of wa
Together with all and smgug:n ts, members, hereditamen nces to the-same b§lon;ing in any way |§cidcnl of appcﬂ.am?ng. and of all’thc
rents, issues, and profits which may arise or be had therefrom, and including all beating. plumbing, and lightirg fixtures now o1 hereafter attached, connected, of
fitted thereto in any manner; it being the intention of the parties hereto that all such fixtures and equipment, other than the usual houschold furniture, be
considered a part of the real estate. e

TO HAVE AND TO HOLD, a!l and singuhir the wid premises unto the Moitgagee, its heirs, successoss and assigns, forever.

The Mostgagor covenants that it is Liufully seized of the premises hereinabove described in fee simple absotute, that it has good right and is lawfully authocized R3
to wll, convey or encumber the same, and that the premises are free and cleas of all liens and encumbrances except as herein specifically stated otherwise as follows:

The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor
and all persons whomsoever lawfully chiming the ame or any pui thereof.

The Mostgagor furiher covenants and agrees as follows:

€1) That this mortgage shall secure lhc‘.\loﬁglgcc for such ﬁu}hc: sums as.m.j\y be advanced ht_lcaf_fa. al the optiori of the Mortgagee, for the payment of

taxes, insurance premiums, public assessments, repairs o other purposes pursuint to the covenants hercin. This mortgage shall also secure the Morigagee for any
further Soans, advances, readvances o aredits that may be made hereafter to the Mortgagor by the Morigager so long as the total indebtedness thus secured does not

exceed the orignal amount shown on the face hereof. Al sums so advanced shall bear interest 2t the same rate as the morlgage debl and shall be payable on demand
of the Mosigagee unless otherwise provided in writing.
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{2) That it will keep the improvements now existing of hereafter erected on the morlgaged propeity insured as may be required from time to time by the
Morigagee against boss by fire and any other hazards specified by Mortgagee, in an amount nol kess than 1he morZzage debl, of in such amounts as may be required
by lhe%lorlgzgcc and in companics acoeplable to it, and that all such policies and renewals thereof shall be held by the Mmtﬁf«. and tave attached thereto loss
ﬁnntile clauses in favor of, and in form acceplable 1o the Mortgagee, and that it will pay all premiurns thetefor whendue; and that it does hercby assign to the

ottgagee the proceeds of any policy insuring the mostgaged preinises and does hereby authorize each insurance company concerned to make payment for a loss
directly to the Morigagee, 10 the extent of the kalance owing on the Motigzigee debt, whether due or not.
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(3) That it will keep all improvements now existing of heteaftes erected in good repais, and, in the case of a construction loan, that it will continue
construction until completion without interruption, and shoul it fail to do so, the Mortgagee may, al its option, eatlcr upon said premises, make whateves repairs

are necesu‘rieyi}:nchming the completion of any construction work underway. and charge the expenses for such repairs or the completion of such construction to the
morigagee - _

-

(4) That it will pay, when due, all taves, public 2ssessments, and other governmental or municipal charges, fines of other impositions against the mortgaged I
premises. That it will comply with al] povernmental and municipal hws and regufztions affecting the mosigaged premises.

(5) That it bereby assigis all rents, issues and profits of the morigaged premises from and after any default hercunder, and agrees that, should kegal procecdings
be instituted pursuant to t%is instrument, any judge having jurisdictien may, at Chumbers of otherwise, appoint a rcoeiver of the mortgaged premies, with full
authority 1o take possession of the mortgaged premises and collect the reats, issucs and profits, including a reasonable rental to be fixed by the Court in the event
said premises are occupied by the mortgagor and after deducting all charges and cxpenses attending such procecding and the exccution of its trust as receiver, shall
apply the residue of the rents, the issues and profits toward the payment ofthe debt secured hereby.
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